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FOR STATE/COMMERCE 

E.O. 11652: N/A 
TAGS: PN, BTID, EEIN 

SUBJECT: FOLLOW-UP ON EL PANAMA HOTEL MANAGEMENT 
REE: A) PANAMA 4565; B) PANAMA 3968 

1. ON JULY 28, COM COUNSELOR OBTAINED FOLLOWING INFORMATION 
FROM GUILLERMO PATTERSON M., BANCO NACIONAL DE PANAMA'S 
(BNP) MANAGING DIRECTOR OF HOTEL DE PANAMA, REGARDING 
MANAGEMENT CONTRACT PROPOSALS BY INTERNATIONAL CHAIN HOTELS. 
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2. BNP CURRENTLY NEGOTIATING WITH A) NOVOTEL, CONSORTIUM 
OF SWISS AND FRENCH BANKS OPERATING HOTELS IN BRAZIL 
(APPARENTLY NOT MERIDIAN, REF B); AND B) HARRIS & CO., REAL 
ESTATE PROMOTER IN NEW YORK AND SAN DIEGO, HAVING SHERATON 
INTERNATIONAL AS ITS OPERATOR. 

3. PATTERSON SAID BNP ANXIOUS TO CONCLUDE MANAGEMENT CONTRACT 
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WITH FOREIGN HOTEL CHAIN ASAP BECAUSE OE PANAMA HOTEL'S 
CONTINUED POOR BUSINESS PEREORMANCE. HE ALSO POINTED OUT BNP 
STILL LOOKING EOR ANYONE WILLING TO PURCHASE PANAMA HOTEL EOR 
$19 MILLION. 

4. OTHER TRADE SOURCES REPORT THAT ADDITIONAL INTERESTED 
PARTIES ARE HYATT WHICH MANAGES WASHINGTON HOTEL IN COLON, 
AND MR. ILDEEONSO RIANDE PENA, RESIDENT SPANISH EINANCIER 
OPERATING CONTINENTAL AND GRANADA HOTELS IN PANAMA CITY. 

5. EMBASSY WILL REPORT EURTHER AS SOON AS MORE INFORMATION 
DEVELOPS. 

JORDEN 
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